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Halse & District Community Benefit Society Limited
General Committee Report
Period from 24 August 2020 – 30 September 2021

The general committee presents its report with the financial statements of the Society for the period 24th
August 2020 to 30 September 2021.

Principal activities
The society was set up in August 2020 and shortly after acquired the freehold of The New Inn in Halse.
The premises provides a local pub, serving food, with accommodation.
As this is the first period of trading there are no results from the previous period to compare. However,
total revenue for the period end came to £277k.
There has been a deficit in the period of £120k before tax adjustments, as a result of significant
refurbishment required to the property. The society has generated a trading profit after exclusion of
these costs.
Committee
Members who served on the committee and appointed officers during the period were:M Davis
J Wrelton
S J Hoole
I Walker
K Payne
N Eakhurst
M Ellis
H Davis
A Lewis
C Windeatt

(appointed August 2020)
(appointed August 2020, resigned May 2021)
(appointed August 2020)
(appointed August 2020)
(appointed August 2020)
(appointed August 2020, resigned April 2021)
(appointed October 2020)
(appointed August 2020)
(appointed January 2021)
(appointed June 2021, resigned October 2021)

Committee of management statement of responsibilities
The Committee of management are responsible for preparing the Annual Report and the Financial
statements in accordance with applicable law and regulations.
The committee of management are required to prepare financial statements for each financial period in
accordance with applicable law and United Kingdom Accounting Standards, including Financial
Reporting Standard 102: The Financial Reporting Standard applicable in the UK and Republic of Ireland
(United Kingdom Generally Accepted Accounting Practice).
The financial statements are required by law to give a true and fair view of the state of the affairs of the
society and of its excess of income over expenditure for that period. In preparing these financial
statements, the committee of management are required to:
•

select suitable accounting policies and then apply them consistently;

•

make judgements and accounting estimates that are reasonable and prudent;
and

•

prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the company will continue in business.
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Halse & District Community Benefit Society Limited
General Committee Report
Period from 24 August 2020 – 30 September 2021

The committee of management are responsible for maintaining satisfactory systems of internal control
and keeping proper accounting records that disclose with reasonable accuracy at any time the financial
position of the society and enable them to ensure that the financial statements comply with the Cooperative and Community Benefit Societies Act 2014. They are also responsible for safeguarding the
assets of the society and hence for taking reasonable steps for the prevention and detection of fraud and
other irregularities.
This report was approved by the committee on …………………………… and signed on its behalf by:

………………………
M Davis
Member
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Halse & District Community Benefit Society Limited
Reporting Accountants’ Report
Period from 24 August 2020 – 30 September 2021

REPORTING ACCOUNTANTS’ REPORT TO THE MANAGEMENT COMMITTEE ON THE
UNAUDITED FINANCIAL STATEMENTS OF HALSE & DISTRICT COMMUNITY BENEFIT SOCIETY
LIMITED
We report on the financial statements of the society for the period ended 30 September 2021 on pages 5
to 13.
This report is made solely to the members as a body. Our reporting work has been undertaken so that
we might state to the members those matters we are required to state to them in an independent
accountant’s report and for no other purpose. To the fullest extent permitted by law, we do not accept or
assume responsibility to anyone other than the society and the members as a body, for our work, for this
report, or for the opinion we have formed.
RESPECTIVE RESPONSIBILITIES OF MANAGEMENT COMMITTEE AND THE INDEPENDENT
ACCOUNTANT
The Management Committee is responsible for the preparation of the accounts and they consider that
an audit is not required for this period and that an independent accountant’s report is needed.
It is our responsibility to carry out procedures designed to enable us to report our opinion.
BASIS OF THE INDEPENDENT ACCOUNTANT’S OPINION
Our procedures consisted of comparing the accounts with the books of account kept by the society and
making such limited enquiries of the officers of the society as we considered necessary for the purpose
of this report. These procedures provide the only assurance expressed in our opinion.
INDEPENDENT ACCOUNTANT’S OPINION
In our opinion:
(1)
the accounts are in agreement with those accounting records kept by the society under the Cooperative and Community Benefit Societies Act 2014, s. 75;
(2)
having regard only to, and on the basis of, the information contained in those accounting records,
the accounts have been drawn up in a manner consistent with the accounting requirements of
the applicable legislation; and
(3)
the society satisfied the financial criteria enabling it to disapply the requirement to have an audit
of the accounts for the period as specified in the Co-operative and Community Benefit Societies
Act 2014, s. 84(1), as amended by the Co-operative and Community Benefit Societies Act 2014
(Amendments to Audit Requirements) Order 2018.
…………………………………
A C Mole
Chartered Accountants
Stafford House
Blackbrook Park Avenue
Taunton
Somerset
TA1 2PX
Dated:………………………..
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Halse & District Community Benefit Society Limited
Profit and Loss Account
Period from 24 August 2020 – 30 September 2021

Notes

24 August 2020 30 September 2021
£

Turnover
Cost of sales

277,433
2

Gross surplus
Other operating income
Administrative expenses

17,819
3
4

Surplus/(deficit) on ordinary activities before taxation
Tax on profit on ordinary activities
Surplus/(deficit) for the financial year

(259,614)

115,381
(253,511)

(120,311)
22,859
(97,452)

The above results were derived from continuing operations and the society has no recognised gains or
losses for the period other than the results above.
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Halse & District Community Benefit Society Limited
Balance Sheet
As at 30 September 2021

Notes
Fixed assets
Tangible fixed assets

£

5

2021
£
296,889
296,889

Current assets
Stock
Debtors
Cash at bank and in hand

6
7

5,906
22,893
75,177
103,976

Liabilties
Creditors falling due within one year

8

Net current assets/ (liabilities)

65,531

Total assets less current liabilties

362,420

Liabilties
Creditors due in more than one year

9

Total net assets
Share capital and reserves
Called up share capital
Profit and loss reserve

(38,445)

(71,472)
290,948

10
11

Total funds

388,400
(97,452)
290,948

For the period ending 30 September 2021 the society was entitled to disapply the requirement to have
its financial statements for the financial period audited. The members passed a resolution in a general
meeting to disapply the audit requirement, as required by S84(2) of the Co-Operative and Community
Benefit Societies Act 2014.
The directors acknowledge their responsibilities for complying with the requirements of the Act with
respect to accounting records and the preparation of accounts.
Approved by the committee for issue on ………………………………… and signed on its behalf by:

………………….
M Davis
Member

………………….
S J Hoole
Member

…………………
M Ellis
Secretary
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Halse & District Community Benefit Society Limited
Notes to the Financial Statement
Period from 24 August 2020 – 30 September 2021

1

Accounting policies
The principal accounting policies adopted in the preparation of the financial statements are:

1.1

Basis of accounting
The financial statements have been prepared under the historical cost convention and in
accordance with Co-operative and Community Benefits Societies Act 2014 and FRS102: The
Financial Reporting Standard applicable in the UK and Republic of Ireland. The Society meets
the definition of a public benefit entity under FRS 102.
These accounts show the results of the 14 month period from incorporation to 30 September
2021 and are presented in Pounds Sterling (£).

1.2

Income
Income received from bar sales and other activities recognised in the period in which they are
receivable where there is evidence of entitlement, receipt is probable, and the amount can be
reliably measured.
Income from grants is accounted for when unconditionally due and reasonable assurance can be
gained that it will be deferred. Where funds are received in advance, for a specified period, these
funds are deferred and recognised in the period to which they relate.

1.3

Stocks
Stocks are shown in the balance sheet at the lower of cost and net realisable value and consist of
goods for resale at the bar.

1.4

Fixed assets
Tangible fixed assets are stated at cost less depreciation. Depreciation is provided at rates
calculated to write off the cost less estimated residual value of each asset over its expected
useful life, as follows:
Buildings
Furniture & Equipment

Not depreciated
5 years straight line

1.5

Cash at bank and in hand
Cash at bank and in hand includes cash and short term highly liquid investments with a short
maturity of three months or less from the date of acquisition or opening of the deposit or similar
account.

1.6

Financial Instruments
The Society only holds basic financial instruments as defined in FRS 102. The financial assets
and liabilities of the charity and their measurements are as follows:
Financial assets –other debtors are basic financial instruments and are debt instruments measured
at amortised cost as detailed in note 12. Prepayments are not classified as financial instruments.
Cash at bank and deposit accounts– is classified as a basic financial instrument and is measured
at face value.
Financial liabilities – trade creditors, accruals and other creditors are financial instruments, and are
measured at amortised cost as detailed in note 12. Taxation and social security are not included in
the financial instruments disclosure definition.
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Halse & District Community Benefit Society Limited
Notes to the Financial Statement
Period from 24 August 2020 – 30 September 2021

1.7

Pension contributions
The Society auto-enrols qualifying employees into a pension scheme, unless they have exercised
their right to opt out of scheme membership. Contributions are recognised in the profit and loss
account in the period in which they become payable in accordance with the rules of the scheme.

1.8

Employees
The monthly average number of persons employed by the Society during the period was 10.

1.9

Tax
Deferred tax is recognised on timing differences arising between the tax basis of assets and
liabilities and their carrying amount in the accounts, and on unused tax losses or credits in the
society. Deferred tax is calculated using tax rates and laws that have been substantially enacted
by the reporting date.
The carrying amount of deferred tax assets are reviewed at each period end and are included
within debtors in the accounts.

1.10 Critical accounting judgements and key sources of estimation uncertainty
In the application of the Society’s accounting policies, the committee of management are required
to make judgements that have a significant impact on the amounts recognised. The committee of
management consider that there are no critical judgements that they have made in the process of
applying the Society’s accounting policies. In making this assessment, the committee of
management have considered the implication of the Covid-19 pandemic on the operations of the
Society and have prepared the accounts on a going concern basis.

_____________________________________________________________________________________________________
Page 8

Halse & District Community Benefit Society Limited
Notes to the Financial Statement
Period from 24 August 2020 – 30 September 2021

2

Cost of sales

Opening stock
Purchases
Wages and salaries
Direct cost

24 August 2020 30 September 2021
£
130,307
132,169
3,044
265,520

Closing stock

(5,906)
259,614

3

Other operating income

Donations received
Grant income

24 August 2020 30 September 2021
£
2,610
112,771
115,381
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Halse & District Community Benefit Society Limited
Notes to the Financial Statement
Period from 24 August 2020 – 30 September 2021

4

Administrative expenses

Advertising & marketing
Bank fees
Cleaning
Laundry
Waste disposal
Kitchen & cleaning expenses
General expenses
Refurbishment
Insurance
Interest paid
Licences
Light, power, heating
Water services
Printing & stationery
IT software and consumables
Accounting
Rates
Repairs & maintenance
Subscriptions
Telephone & internet
Depreciation

24 August 2020 30 September 2021
£
198
1,532
6,722
3,280
1,188
2,322
3,939
199,039
4,647
4,374
434
5,826
408
169
1,195
2,934
750
79
336
703
13,436
253,511
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Halse & District Community Benefit Society Limited
Notes to the Financial Statement
Period from 24 August 2020 – 30 September 2021

5

Tangible fixed assets
Building
costs
£

Cost or Valuation
As at 24th August 2020

Furniture &
Equipment
£

Total
£

-

-

-

Additions

243,143

67,182

310,325

As at 30th September 2021

243,143

67,182

310,325

-

-

-

Charge for the year

-

13,436

13,436

As at 30th September 2021

-

13,436

13,436

Carrying amounts
As at 30th September 2021

243,143

53,746

296,889

-

-

-

Depreciation
As at 24th August 2020

As at 24th August 2020

6

Debtors

Other debtors
Deferred tax asset

2021
£
34
22,859
22,893

7

Cash at bank and in hand

Bank
Cash in hand

2021
£
69,047
6,130
75,177
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Halse & District Community Benefit Society Limited
Notes to the Financial Statement
Period from 24 August 2020 – 30 September 2021

8

Creditors: amounts falling due in less than one year

Trade creditors
Sundry creditors
Accruals and deferred income
PAYE & NI
Pension
VAT
Co-operative & community finance loan due < 1 year
SSEF Loan due < 1 year

2021
£
17,208
55
7,395
4,037
1,572
212
5,529
2,437
38,445

9

Creditors: amounts falling due in more than one year

Co-operative & community finance loan due > 1 year
SSEF Loan due > 1 year

2021
£
40,243
31,229
71,472

The Co-operative and community finance loan is secured by a fixed and floating charge over the assets
and undertakings of the borrower both present and future.

10

Share Capital

Balance at 24 August 2020
New shares issued in year
Shares forfeited in year

2021
£
388,400
388,400

The share capital does not carry any rights to receive dividends, any provision for redemption, or any
provision to receive a distribution on the winding-up or dissolution of the society.
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Halse & District Community Benefit Society Limited
Notes to the Financial Statement
Period from 24 August 2020 – 30 September 2021

11

Profit and Loss Reserve

Opening reserves
Surplus/(deficit) for the year

2021
£
(97,452)
(97,452)

12

Financial Instruments

Categorisation of financial instruments
Financial assets that are debt instruments measured at amortised cost

2021
£
75,177
75,177

Financial liabilities measured at amortised cost

99,580
99,580

There were no items of income, expenditure, gains, or losses to report in the period in relation to
financial instruments.

13

Related Party Transactions

During the period expenditure totalling £111,246 was reimbursed to six members of the management
committee. These expenses were settled by members of the management committee on behalf of the
society, for which they were then reimbursed at cost.
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